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MINUTES OF MEETING 
OF THE 

BOARD OF DIRECTORS 
 
THE STATE OF TEXAS § 
 
COUNTY OF DENTON § 
 
FRISCO WEST WATER CONTROL AND IMPROVEMENT DISTRICT § 
OF DENTON COUNTY 
 

The Board of Directors (the “Board”) of Frisco West Water Control and Improvement 
District of Denton County (the “District”) met in regular session, open to the public, on the 20th day 
of March, 2019, at 6070 Sports Village Road, Frisco, Texas  75034, outside the boundaries of the 
District, whereupon the roll was called of the members of the Board, to-wit: 
 

Jacob Walls  President 
Alison Nugent  Vice President 
Jeff Paeth   Secretary 
Billy Logsdon  Assistant Secretary 
Alfredo Heraldez  Assistant Secretary 

 
All members of the Board were present with the exception of Director Nugent and Director 

Logsdon, thus constituting a quorum.  Also present at the meeting were: Mr. Jason Cork of Arcadia 
Water Management LLC (“Operator”); Ms. Kathi Dye and Ms. Kerry Tovery of Kathi Dye, CPA, 
LLC (“Bookkeeper”); Mr. D.J. Brouwer of Huitt-Zollars, Inc. (“Engineer”); Mr. Andre Ayala of 
Hilltop Securities, Inc. (“Financial Advisor”); Lieutenant Chad Barfknecht of the Little Elm Police 
Department (“LEPD”); Mr. Cleveland Knight, a resident of the District; and Mr. Scott Eidman, 
attorney, and Ms. Amy Bieber, paralegal, of Winstead PC (“Attorney”).  
 

The President called the meeting to order at 6:31 p.m. and evidence was presented that public 
notice of such meeting had been given as required by law. 
 
COMMENTS FROM THE PUBLIC 
 

The Board opened the meeting to public communication or comment.  The Board recognized 
Mr. Knight, who requested that a “Children At Play” sign be removed from in front of his home and 
relocated closer to the intersection of Yarrow Street and Blue Bell Drive.  Hearing no further 
comment, Director Walls moved that the Board closed the public comment session of the meeting.  
Director Heraldez seconded said motion, which carried unanimously. 
 
APPROVAL OF FEBRUARY 26, 2019, MINUTES 
 

The Board next confirmed receipt of the draft minutes of the February 26, 2019, Board of 
Directors meeting.  Following a discussion, Director Walls moved that the Board approve the 
minutes as transcribed.  Director Heraldez seconded the motion, which carried unanimously. 
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UPDATE ON SECURITY MATTERS 
 
 The Board next recognized Lieutenant Barfknecht, who provided an update regarding 
security matters and police contacts within the District, noting that dispatch calls within the District 
have decreased and new parking and traffic rules are now being enforced.  No formal action was 
taken by the Board. 
 
FINANCING PROPOSALS FOR THE PURCHASE OF THE DISTRICT’S $1,450,000 TAX 
ANTICIPATION NOTE, SERIES 2019 (“SERIES 2019 TAN”) 
 
 At this time, Lieutenant Barfknecht left the meeting.  The Board next recognized Mr. Ayala, 
who presented to and reviewed with the Board bids received by the Placement Agent for the 
purchase of the District’s Series 2019 TAN, a copy of which is attached hereto as Exhibit “A”.  
Mr. Ayala noted that the lowest bid was submitted by Trustmark Bank at an interest rate of 2.58%. 
No formal action was taken by the Board. 
 
ISSUANCE OF THE SERIES 2019 TAN 
 
 The Board continued to recognize Mr. Ayala, who recommended that the Board authorize 
issuance of the Series 2019 TAN to Trustmark Bank at 2.58%.  Following a discussion, Director 
Walls moved that the Board authorize issuances of the Series 2019 TAN as recommended by the 
District’s Financial Advisor.  Director Paeth seconded said motion, which carried unanimously at 
6:54 p.m. 
 
ANNUAL REVIEW OF ARBITRAGE REBATE AND YIELD RESTRICTION COMPLIANCE 
SERVICE PROGRAMS AND REBATE SUMMARY 
 
 The Board deferred action on the Arbitrage Rebate and Yield Restriction Compliance 
Service Programs and Rebate Summary. 
 
OPERATOR’S REPORT 
 
 The Board next recognized Mr. Cork, the District’s Operator, who presented to and reviewed 
with the Board an operating report dated March 20, 2019, a copy of which is attached hereto as 
Exhibit “B”.  Mr. Cork updated the Board regarding ongoing maintenance and customer matters 
within the District, noting that the District’s Wet Well Wizards have been installed, and a clog 
caused during the installation process has been cleared.  Next, Mr. Cork presented a request for a 
waiver of disconnect and reconnect fees from a resident who is out of the country seeking medical 
treatment.  Following a discussion, Director Walls moved that the Board approve the request and 
waive the resident’s fees.  Director Paeth seconded said motion, which carried unanimously. 
 
 Next, Mr. Cork discussed with the Board an estimate for road maintenance repairs in Frisco 
Hills from SFCC Public Construction Services, Inc., in the total amount of $63,750.00, a copy of 
which is attached hereto as Exhibit “C”.  Mr. Cork noted that 2 other estimates will be requested for 
comparison, but at this time no other proposals have been received.  Following a discussion, 
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Director Walls moved that the Board accept the proposal from SFCC pending receipt of any 
competing estimates.  Director Paeth seconded said motion, which carried unanimously. 
 

Following a discussion, Director Walls moved that the Board accept the Operator’s Report as 
presented.  Director Paeth seconded said motion, which carried unanimously. 
 
ENGINEER’S REPORT 
 
 The Board next recognized Mr. Brouwer, who presented to and reviewed with the Board an 
engineering report dated March 20, 2019, a copy of which is attached hereto as Exhibit “D”.  Next, 
Mr. Brouwer updated the Board regarding the status of ongoing projects within the District.  
 
 Next, Mr. Brouwer presented a revised bid form from PWA Construction, Inc. for restoration 
of the Willoughby Way Pump Station in the total amount of $82,563.40, a copy of which is attached 
hereto as Exhibit “E”.  Following a discussion, Director Walls moved that the Board (i) approve and 
accept the revised bid for the project pursuant to the removal of an automatic vent fan included in 
the scope of work and the $4,673.40 in proposed bonds for a final bid amount of $77,890.00; and (ii) 
authorize the District’s engineer to issue a Notice to Proceed.  Director Paeth seconded said motion, 
which carried unanimously. 

 
Next, Mr. Brouwer presented to the Board a letter from Petitt Barraza, LLC, noting that street 

lighting improvements for Rockhill Parkway constructed by Groves Electrical Service, Inc., are now 
complete.  Next, Mr. Brouwer stated that it would appropriate at this time for the District to accept 
completion of the project and accept conveyance of the completed contract from the developer to the 
District.  Following a discussion, Director Walls moved that the Board (i) accept completion of the 
street lighting improvements by Groves Electrical Services, Inc.; and (ii) accept conveyance of the 
completed contract from the developer to the District.  Director Paeth seconded said motion, which 
carried unanimously.  

 
Next, Mr. Brouwer presented to the Board a letter from Petitt Barraza, LLC, noting that 

paving improvements for Rockhill Parkway South constructed by Glenn Thurman, Inc., are now 
complete.  Next, Mr. Brouwer stated that it would appropriate at this time for the District to accept 
completion of the project and accept conveyance of the completed contract from the developer to the 
District.  Following a discussion, Director Walls moved that the Board (i) accept completion of the 
paving improvements for Rockhill Parkway South by Glenn Thurman, Inc.; and (ii) accept 
conveyance of the completed contract from the developer to the District.  Director Paeth seconded 
said motion, which carried unanimously.  

 
Next, Mr. Brouwer presented to the Board a letter from Petitt Barraza, LLC, noting that 

paving improvements for Rockhill Parkway constructed by RKM Utility Services, Inc., are now 
complete.  Next, Mr. Brouwer stated that it would appropriate at this time for the District to accept 
completion of the project and accept conveyance of the completed contract from the developer to the 
District.  Following a discussion, Director Walls moved that the Board (i) accept completion of the 
paving improvements for Rockhill Parkway by RKM Utility Services, Inc.; and (ii) accept 
conveyance of the completed contract from the developer to the District.  Director Heraldez 
seconded said motion, which carried unanimously.  
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Next, Mr. Brouwer presented to the Board a letter from Petitt Barraza, LLC, noting that force 
main improvements for Frisco Hills constructed by Rey-Mar Construction are now complete.  Next, 
Mr. Brouwer stated that it would appropriate at this time for the District to accept completion of the 
project and accept conveyance of the completed contract from the developer to the District.  
Following a discussion, Director Walls moved that the Board (i) accept completion of the force main 
improvements for Frisco Hills by Rey-Mar Construction; and (ii) accept conveyance of the 
completed contract from the developer to the District.  Director Heraldez seconded said motion, 
which carried unanimously.  

 
Finally, following a discussion, Director Walls moved that the Board approve the Engineer’s 

Report as presented.  Director Heraldez seconded said motion, which carried unanimously.  
 
BOOKKEEPER’S REPORT 

 
The Board next recognized Ms. Tovery, who presented to and reviewed with the Board a 

bookkeeping report dated March 20, 2019, a copy of which is attached hereto as Exhibit “F”.  Next, 
Ms. Tovery recommended that the Board redeem $100,000.00 from the District’s LOGIC fund to 
pay for the District’s current bills.  Following a discussion, Director Walls moved that the board 
approve the redemption of $100,000.00 from the LOGIC fund to be deposed in the District’s general 
operating fund.  Director Paeth seconded said motion, which carried unanimously. 

 
Next, Ms. Tovery recommended that the Board deposit $220,000.00 from the District’s debt 

service fund into the LOGIC fund.  Following a discussion, Director Walls moved that the Board 
approve the deposit of $220,000.00 from the District’s debt service fund into its LOGIC fund.  
Director Heraldez seconded said motion, which carried unanimously. 

 
Next, Ms. Tovery recommended that the Board authorize the District’s Bookkeeper to invest 

the proceeds from the sale of the District’s Series 2019 TAN into the LOGIC fund upon receipt of 
those funds.  Following a discussion, Director Walls moved that the Board authorize the District’s 
Bookkeeper to invest the proceeds from the sale of the Series 2019 TAN into the LOGIC fund upon 
receipt of said proceeds.  Director Heraldez seconded said motion, which carried unanimously. 

 
Finally, following a discussion, Director Walls moved that the Board (i) approve the 

Bookkeeper’s report as presented; and (ii) authorize payment of bills as listed thereon pending the 
exceptions previously discussed.  Director Heraldez seconded said motion, which carried 
unanimously. 
 
RESOLUTION DESIGNATING DEPOSITORIES AND ESTABLISHING INVESTMENT 
ACCOUNTS FOR DEPOSIT OF DISTRICT FUNDS 
 

The Board next considered a Resolution Designating Depositories and Establishing 
Investment Accounts for Deposit of District Funds, a copy of which is attached hereto as 
Exhibit “G”. Ms. Tovery noted that Allegiance Bank and Veritex Community Bank have been added 
to their previously approved depositories.  Following a discussion, Director Walls moved that the 
Board approve the Resolution as presented.  Director Heraldez seconded said motion, which carried 
unanimously. 
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RESOLUTION ACKNOWLEDGING ANNUAL REVIEW OF INVESTMENT POLICY AND 
INVESTMENT STRATEGIES 

The Board next considered a review of the District’s current Investment Policy, dated June 
20, 2018.  Mr. Eidman noted that an annual review of said Policy is required, and that no 
amendments to the Policy are recommended by the District’s legal counsel at this time.  Next, Mr. 
Eidman presented to and reviewed with the Board a Resolution Acknowledging Annual Review of 
the Investment Policy and Investment Strategies, a copy of which is attached hereto as Exhibit “H”.  
Following a discussion, Director Walls moved that Board approve the Resolution as presented.  
Director Heraldez seconded said motion, which carried unanimously. 

AMENDED RESOLUTION DESIGNATING POSTING LOCATION OF MEETING NOTICES 

The Board next considered an Amended Resolution Designating Posting Location of 
Meeting Notices, a copy of which is attached hereto as Exhibit “I”.  Mr. Eidman noted that the 
Amended Resolution designated the Frisco Ranch Amenity Center as the new posting location 
during construction at the site of the previous posting location.  Following a discussion, Director 
Walls moved that the Board approve the Amended Resolution as presented.  Director Heraldez 
seconded said motion, which carried unanimously. 

AMENDED ORDER DESIGNATING OFFICES OUTSIDE THE DISTRICT 

The Board next considered an Amended Order Designating Offices Outside the District, a 
copy of which is attached hereto as Exhibit “J”.  Mr. Eidman noted that the Amended Order has 
been revised to include the temporary location of the District’s Operator outside the boundaries of 
the District and update the District’s regular meeting location.  Following a discussion, Director 
Walls moved that the Board approve the Resolution as presented.  Director Heraldez seconded said 
motion, which carried unanimously. 

AMENDED RESOLUTION ESTABLISHING DISTRICT’S REGULAR MONTHLY MEETING 
DATE 

The Board next considered an Amended Resolution Establishing District’s Regular Monthly 
Meeting Date, a copy of which is attached hereto as Exhibit “K”.  Following a discussion, Director 
Walls moved that the Board approve the Resolution subject to revision to designate the Board’s 
regular monthly meeting as every third Tuesday of the month.  Director Heraldez seconded said 
motion, which carried unanimously. 

 
ORDER ADOPTING RULES AND REGULATIONS GOVERNING THE USE AND 
OCCUPANCY OF THE DISTRICT’S RIGHTS-OF-WAY 
 
 The Board next recognized Mr. Eidman, who presented to and reviewed with the Board an 
Order Adopting Rules and Regulations Governing the Use and Occupancy of the District’s Rights-
of-Way, a copy of which is attached hereto as Exhibit “L”.   Following a discussion, Director Walls 
moved that the Board approve the Order as presented.  Director Paeth seconded said motion, which 
carried unanimously. 
 



 

6 
 

SCHEDULE AND AGENDA FOR FUTURE MEETING 
 
 The Board next discussed a date for their March meeting.  Following a discussion, and upon 
motion by Director Walls, seconded by Director Heraldez and unanimously carried, the Board 
scheduled their next monthly meeting for April 23, 2019. 
 

There being no further business to come before the Board, Director Walls moved that the 
meeting be adjourned, which motion was seconded by Director Heraldez and unanimously carried, 
whereupon the Board adjourned at 8:05 p.m. until further call. 
 
 
 

[Signature page follows]






